












































































































































Gem “UNITED STATES” Issue 
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329 May 20, 1777, $6, Gem Crisp Uncirculated. An outstanding 
example of this first Continental Currency Issue to use the motto 
“The United States”. The note is extremely fresh and clean with | 
bold black printing and Interesting brown and violet ink signatures. | 
A note one would likely never be able to upgrade. Extremely rare 
In this tOp QUALItY. .......seeseeeseeeeeeteeseteeeetseesenenneneeneneens 
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329 May 5, 1780, $20, Contemporary Tory Counterfeit, Choice 
Crisp Uncirculated. A beautiful example having four large even 
obverse margins with violet signature and serial number and 
interest stamp printed in red. No Cancel whatsoever, having at 
clean, bright uppearance. A rare Tory Counterfeit having been 
printed in Red & Black witha fully signed countersignature on the 
Metso. AM EXCELICME CRAMPS: ....:.--..--ceeze-nnadsteneeesesdeees 


Lot # 329 10747 
March 28, 1998 # Mail Bid Auction 


Early American History Auctions, Inc. 
P.O. Box 3341 La Jolla, CA 92038 


ERIC P. NEWMAN NUMISMATIC EDUCATION SOCIETY 


6450 Cecil Avenue, St. Louis, Missouri 63105 


David Brand January 17, 2002 
93-03 97" Ave 
Ozone Park, NY 11416 


Dear David Brand: 


I was delayed in answering your letter of December 21, 2001 because I had to go 
to the bank vault to check my examples of the items you acquired. The 1780 
Massachusetts $20 counterfeit has a dull red serial number, one dull red signature on the 
front and a dull red signature on the back. The second front signature is in brown ink. 
This is the same as the genuine ones. The watermark in the paper is false and is pictured 
in the color section in the 4” edition of The Early Paper Money of America. The violet 
ink you describe is not normal and may have been caused by exposure to sunlight or a 
chemical exposure which caused the change. I have never seen violet ink used. 

All Continental currency with two signatures has one signature in dull red ink and 
one signature in brown. The red ink signature may be on the top or on the bottom. 

I have 5 different counterfeit varieties of the $50 Continentals of September 26, 
1778 and all have signatures in the two colors. It is perfectly possible that the 
counterfeiters made an occasional signing error (perhaps one person signed both 
signatures sometimes). } will list your Jno. James as a false signature in my next edition, 
if any. se TT agg 

Keep on collecting and studying this exciting field. I enclose a signed picture as 
you requested. 


Sincerely, 
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Eric P. Newman 
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